FUTURES, NFTs AND BLOCKCHAIN                  (from investopedia.com) 
1. VOC (asset / token / collectibles / blockchain / real estate / middlemen)
specialised salespeople who buy wholesale goods from the producers and resell them on the retail market to other wholesale dealers, or to the consumers : ................ 
a decentralized digital database or ledger that securely stores records across a network of computers in a way that is transparent, immutable, and resistant to tampering : ......... 
a round piece of metal or plastic, issued as a limited medium of exchange, as for bus fares, shopping trolleys or casino games : .......... 
anything that can generate value : .................. 
items whith are hunted for by experts and amateurs, because they have historical, artistic or financial value : ................ 
the market on which land and homes are bought and sold : ....................... 
______________________________________________________
2. LISTEN AND CHECK THE WORDS IN ITALICS
Non fungible tokens, or NFTS, are digital tokens that live on a blockchain, each with unique registration codes, and cannot be copied. 
NFTS are electronic copies of physical assets. They are often likened to ID cards, since each token contains a unique non transferable registration to differentiate it from other tokens. 
The distinct construction of each NFT has the potential for different use situations. 
The current NFT market focuses on collectibles such as digital artwork, sportscars, and rarities. 
AS NFTS rely on blockchains, they can be purchased  more effectively, and without middlemen.    
This simplifies trading, reduces the likeliness of fraud, and generates new markets. 
But there is a big difference between cryptos and NFTS. 
Like dollar bills, cryptocurrencies are fungible, meaning they can be traded or exchanged against each other. 
For example, one bitcoin has always the same worth as another Bitcoin.  
NFTS shift the crypto paradigm because they make each token unique and irreplaceable. 
This prevents one non fungible token from having the same value as another. 
Put another way, NFTS are an revolution from the relatively simple notion of cryptocurrencies. 
The contemporary finance system consists of complex borrowing and trading systems for different asset types. 
By creating different representations of physical assets, NFTS help reinvent this infrastructure.

Non-fungible tokens (NFTs) : more details from the text                                     Q/A

a) Choose A or B ; find the information  
b) Do the conversation with your partner 

STUDENT A
a) LOOK FOR INFO ABOUT ..... 
THE ISSUE OF SAFETY 
(how NFT are registered or encrypted)
(whether NFTS are safe from hackers)
« CRYPTOKITTIES » 
what it is
how it functions
its popularity  

b) ASK YOUR NEIGHBOUR THESE QUESTIONS  
WHERE CAN I PURCHASE NFTS ? 
CAN I CONVERT MY NFTS IN PHYSICAL MONEY ? 
WHAT DOES « TO TOKENISE » MEAN ? 
I’VE HEARD THAT NFTS ARE EXTENSIBLE. WHAT DOES THIS MEAN ? 
COULD REAL ESTATE INVESTMENT BE CONVERTED INTO NFTS?
HOW HAS ERNST AND YOUNG USED NFTS ? 

STUDENT B
a. FIND INTO ABOUT................. 
HOW TO BUY NFTS
HOW TO MAKE PROFIT FROM NFTS
REAL ESTATE AND NFTS (compatibility ?)
«TOKENISATION » (explain what it means) 
« BREEDING » (explain)
HOW ERNST AND YOUNG HAS JOINED THE NFT MARKET

b. [bookmark: _Hlk213842982]ASK YOUR NEIGHBOUR THESE QUESTIONS  
WHAT IS « CRYPTOKITTIES » ? 
HAS CRYPTOKITTIES BEEN SUCCESSFUL ?
HOW DOES CRYPTOKITTIES FUNCTION ?
ARE NFTS SAFE FOR THE USERS ?
ARE NFTS STILL POPULAR TODAY?










· NFTS are assets like artworks, digital content, or videos that have been tokenized via a blockchain. Tokens are unique identification codes created from metadata via an encryption function. These tokens are then stored on a blockchain’s digital ledger. 
· NFTs can be purchased through platforms such as OpenSea or Magic Eden.
· NFTs can be traded and exchanged for money, cryptocurrencies, or other NFTs—it all depends on the worth the market and owners have placed on them. 
· NFTS are extensible, meaning you can combine one NFT with another to create a third, unique NFT—the cryptocurrency industry calls this "breeding."
· Real estate can be tokenized by being divided into multiple sections, each containing different characteristics. 
· One of the earliest popular NFTs was CryptoKitties, a digital collectible game launched in November 2017. 
· Each CryptoKitty is a digital representation of a cat with unique "cattributes" determined from the cat's unique identifier on a blockchain. 
· Cryptokitties "reproduce" among themselves and create new offspring with other attributes and valuations compared to their "parents." 
· Within a few short weeks of their launch, CryptoKitties racked up a fan base that spent millions to purchase and breed them. 
· Consulting firm Ernst & Young developed an NFT solution for one of its fine wine investors, storing wine in a secure environment and using NFTs to protect origin.
· NFTs can represent stock ownership in a business by recording the stockholder's name, date of issuance, certificate number, and the number of shares on the ledger. 
· Personal information stored on an immutable blockchain cannot be accessed, stolen, or used by anyone who doesn't have the keys.
· The token which represents ownership isn’t completely safe from hacking. The image, video, music, or other digitized item can be copied and circulated without your permission. Hackers can copy the image by right-clicking on it and saving it. 
· Platforms like Reddit and X have integrated their profile pictures as NFTs, and Instagram has also experimented with digital collectibles. However, X later removed support for NFTs as interest has waned.


