After the 2008 credit crunch
Home owners can’t afford repairs
[bookmark: _GoBack]Homes get uninhabited
Loaners default on their credits
Low real estate demand
Properties are seized by banks
The bank becomes the new owner of the house
The bank can’t put the house on the market
The house falls into disrepair (/ ruin)
The property remains vacant for years
Too many properties on sale
Whole neighborhoods get derelict
